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Standalone Audifed Financial Results for the Quarter and year ended 31.03.2019
{Rs. in Lakhs)
Standalone
Particulars Three Months Ended Year Ended
March 31 | December 31 | March 31 | March31 | March31
2019 2018 2018 2019 2018
Audited Un-Audited Audited Audited
1. Income {from operation
{a) Revenue from operation 30.51 208.76 253.75 2055.69 2423.62
{ b} Other Revenue 18.75 1.54 373.21 57.17 492.93
Total Revenue 49.26 210.30 626.96 2112.87 2923.55
2. Expenses
{a)( 1 ) Operating Expenses 126.96 117.47 117.17 517,92 494.91
{ 2 ) selling and Distribution Expenses 10.62 7.83 12.51 39.74 47.27
{b) Purchases of stock-in-trade - - - -
{c) Changes in inventories of finished goods, work 1285 - 128.81 12.85 128.81
—in progress and stock-in-trade '
(d) Employee benefits expense 63.09 57.54 62.97 227.83 222.82
(¢ } Finance Cost 182.40 139.91 212.33 639,84 766.42
(f) Depreciation and amortization expense 49.75 74.19 (45.84) 931.84 949,99
(g) Other expenses (Any item exceeding 10% of 428.12 80.55 12187 643.2 3s98
the total expenses relating to continuing operations
to be shown separately)
Total expenses 865.51 477.55 610.22 3073.22 2949.20
3. Profit before exceptional and extraordinary (816.25) (267.25) 16.74 (950.36) (25.65)
items and tax{1-2)
4.Exceptional items (327.76) (525.97) 2448.43 - 2340.82
5.Profit before extraordinary items and tax(3-4) (#44.17) 25872 {2431.69) {960.36) {2366.47)
6.Extraordinary items - - - y
7. profit before tax(5-6) (488.49) 258.72 {2431.69} (950.36) (2366.47)
8. Tax expenses
Current tax ) ) ) ) )
BPeferred tax 265.90 - {265.89) 265.80 (265.89)
9. Total tax Expenses 265.90 - (265.89) 265.90 (265.89)
10.Profit for the period from continuing (754.39) 258.72 (2165.80) (1226.26) (2100.58)
operations(7-8)
11, Profit/Loss from discontinuing operations - - - .
12. Tax expenses of discontinuing operations
13.Profitfrom discontinuing operations(after
tax)}(11-12)
14. profit for the period (10+13) (754.39) 258.72 {21565.80} (1226.26}
5. Minority interest - -
16. profit after minority interest(14-15) 1754.39) 58.72 12165.80)
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17. Other Comprehensive Income

Items that will be classified to profit or loss

18. Total Comprehensive Income for the period
(16+17) (Comprising  Profit and  other
Comprehensive income for the period)

19. Paid-up equity share capital (Face Value of 8974.14 8974.14 8974.14 8574.14 8974.14
Rs.10/- each)

20. Reserve (excluding Revaluation Reserves)

21. Earnings per equity shares
(a) Basic (Rs.) (0.84) 0.29 (2.41) (1.37) (2.34)
(b) Diluted (Rs.) (0.84) c.28 {2.41) {1.37) {234)

Consolidated Audited Financial Results for the Quarter and Year ended 31.03.2019
Consolidated
Particulars Three Months Ended Year Ended
March 31 | December 31 | March31 | March31 | March 31
2019 2018 2018 2019 2018
Audited Un-Audited Audited Audited
1. Income from operation
{a ) Revenue from operation 124 .46 43.47 380.92 2565.25 3012.06
{ b ) Other Revenue 18.75 1.54 373.21 5717 499.93
Total Revenue 143.2] 439,01 754.13 2622.42 3511.99
2. Expenses
(a)( 1) Operating Expenses 126.96 117.47 117.17 517.92 494.91
( 2 ) selling and Distribution Expenses 158.06 183.23 138.17 615.67 631.05
(b} Purchases of stock-in-trade - . - - -
(c) Changes in inventories of finished goods, (60.23) - 128.81 (60.23) [28.81
work —in progress and stock-in-trade '
(d) Employee benefits expense 63.09 57.54 62.97 227.83 222.82
(e) Finance Cost 182.10 139.91 212.33 699.85 766.42
(f) Depreciation and amortization expense 40.75 74.19 (45.34) 931.84 949.99
(g} Other expenses (Any item exceeding 10% of 432.48 82.99 122.55 649.53 342.00
the total expenses relating to continuing
operations to be shown separately)
Total expenses 943.21 655.33 736.16 3214.19 3536.00
3. Profit before exceptional and extraordinary (800.00) (216.32) 17.97 {959.98) (24.01)
items and tax{1-2) :
4.Exceptional items (327.76} (525.97) 2448.43 - 2340.82
5.Profit before extraordinary items and tax(3- (472.24) 309.65 (2430.46) (959.98) (2364.83)
4)
6.Extraordinary items - - -
7. profit before tax(5-6) {472.24) 309.65 {2430.46)
8. Tax expenses
Current tax 0.10
Deferred tax 265.90
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9. Total tax Expenses 266.00 . (265.38) 266.00 {265.38)
10.Profit for the period from continuing (738.24) 309.65 (2165.08) (1225.98) (2098.43)
operations(7-8)
11. Profit/Loss from discontinuing operations - - - . -
12. Tax expenses of discontinuing operations . - - - -
13.Profitfrom discontinuing operations(after - - - - -
tax)(11-12)
14. profit for the period (10+13) (738.24) 309.65 {2165.08) {1225.98) {2098.43)
15. Minority interest 7.90 (12.48) 0.81 0.14 0.81
16. profit after minority interest(14-15) {746.14) 32243 (2165.89) (1226.12) (2099.24)
17. Other Comprehensive Income - - - - -
Items that will be classified to profit or loss
18. Total Comprehensive Income for the period
(16+17y  (Comprising Profit and  other
Comprehensive income for the period)
19. Paid-up equity share capital (Face Value of 8974.14 8974.14 8974.14 8974,14 8974.14
Rs.10/- each)
20. Reserve (excluding Revaluation Reserves) - - - - -
21. Earnings per equity shares
{a) Basic(Rs.) (0.83) 0.35 (2.41) (1.37) (2.34)
(b) Diluted (Rs.) (0.83) 0.35 (2.41) (1.37 {2.39)
STATEMENT OF ASSETS AND LIABILITIES
{in Rs.)
Standalone Censclidated
Particulars As at As at Asat Ag at
331-03-2019 31.03.2018 31-03-2019 31.03.2018
Audited Audited Auditgd Audited
Assels
1. NON-CURRENT ASSET
Praperty plant and Equipment 2,516,223,048 2.472,418,019 2,5316,223.048 2472 418 019
Capital work-=in-progress 49,596,578 69,173,135 4,019,996 69,063,135
Investment property - - - -
Goodwill - - . .
Other itangible asset - - 57,539,303 57,539,303
Intangible assets under development - - - -
Biological assets other than bearer plants - -
Investments accounted for using equity method - - - -
Non -current financial assets
Non current investments 111,005,491 111,605,491 104,574,891 104,574,891
Trade receivables, non current - - - -
L.oans, non current 34,312,806 153,130,211 34,312 806 100,248,923
Other nen-current financial assets 175,526,377 153,807,074 122,645,589 153,807,074
Total non-cuwrent financial asset 320,845,174 417,942,776 261,533,286 358,630,888
Deferred tax asset{net) - 26,589,429 - 24,589 429
Other non current assets . - B -
Total nos-current assets 2,886,664.800 2.986,(113,359 2,839,315,633 2,984,240,774
2.CURRENT ASSETS
Inventories 132,241 1,416,973 7,440,262 1,416,973
Current financiat asset
Current investments - - B
Trade receivable current 50,245,943 65,863,718 57,775,667
Cash and cash equivalents 3,720,133 1,868,585 4,535 059
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Bank balance other than cash and cash equivalents 64,216,354 67,589,395 64,216,354 68,358,074
Loans,curreat - - - -
Other current financial assets - - - -
Total current financial assets 118,314,671 136,738,671 133,988,242 132,010,327
Current tax assets(net}
Other Current assets 10,497,710 3,654,483 49,996,075 21,031,674
Total current assets 128,812 381 140,393,514 183,984,317 153,042,001
3.NON-CURRENT ASSETS CLASSIFIED AS HELD FOR SALE - - - -
4.REGULATORY DEFERRED ACCOUNT DEBIT BALANCE AND - - - -
RELATED DEFERRED TAX ASSET
Total Asset 3.015,477,181 3,126,406,873 3,023,299.950 3,137,282,775
EQUITY AND LIABLILITIES
|.LEQUITY
Equity attributable to owners of parant
Equity share capital 897414860 397,414,860 897,414,860 897,414,860
Other equity 1,098,546,736 1,221,171,902 1,099,548,492 1,222,144 587
Total Equity attributable to owners of parant 1,995,961,596 2,118,586,762 1,996,963,352 2,119.559.447
Non controlling interest - 6,649,825 6,578,825
Total equity 1,995,961,596 2,118,586,762 2,003,613,177 2,126,138,272
2. Liabkilities
Non-current Liabilities
Non cusrent financial Liabilities
Borrowing,non-current 921,689,928 905,379,410 921,689,928 905,379,410
Trade payable , non-current - - - -
Other non-current financial Liabilities - - N -
Total non-current Financial Liabilities 921,689,928 905,379,410 921,689,928 905,379,410
Provisions, non-current - - . .
Deferred tax labilities{net) - - - -
Deferred government granis, Non-current - - - -
Other non-Current Liabilities - - - -
Current non- Financial Liabilities - - - “
Current liabilities
Cuwrrent financial Liabilities - - - -
Borrowings,current - - - -
Trade payables current 5,605,149 11,673,208 3,696,949 13,111,610
Other current Financial liabilities 92,220,508 90,767,493 92,299,896 92,653,483
Total current financial liabilitics 97,825,657 102,440,701 97,996,845 105,765,093
Other carrent ligbilities - - - -
Provisions current B . - -
Curvent tax liabilities(net} B - - -
Deferred government grants current - - - -
Totai current Liabilities 97,825,657 102,440,701 97,996,845 105,765,003
3.LIABILITIES DIRECTLY ASSOCIATED WITH ASSETS IN DiSPGSAL - - - -
GROUP CLASSIFIED AS HELD FOR SALE
4.REGULATORY DEFERRED ACCOUNT CREDIT BALANCE AND - - - -
RELATED DEFERRED TAX LIABILITY
Total liabilities 1.819,515,585 £,007.820,111 1,019,686,773 "1 1,011,144,503
Total Equity and Liabilitics 3.015477,181 3,126,406,873 3,023,299.950 3,137,282,175

MNotes;

I. The Audited Financial Resulls have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their mecting

held on 30™ May 2019

2. The Statutery auditors have carvied out the limited review of the resuits for the quarter and year ended 31 March 2019

For and on behalf of Beard of
INDOWIND ENERGY LIMITED

(a2

K.S. Ravindranath
Whole Time Director

Place: Chennai 34
Date: 30" May 2019




Sanjiv Shat o Fssoriaies
Chartered Accounitants

Adarsh Apartments 1 Floor, # 80 Vepery High Road Chennai - 800 007,
Telefax : 00-91-44-25610842 / 0892 Email ; mail@ssaca.in

Auditor’'s Report on Quarterly and Year to Date Standalone Financial Results of Indowind Energy
Limited Pursuant fo the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of
indowind Energy Limited, Chennai

1. We have audited the accompanying Standalone Financial Resulis of indowind Energy Limited (the
Gompany') for the quarter ended March 31,2018 and the year 1o date resulls for the perod Apri
12018 fo March 31,2019 {"the statement),attachad herawiih, being submitted by the company
pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEB! Circular No.CIR/CFDIFAC/E2/2016 dated 5t
July 2018, These quarterly as well as the ysar o date standafone financial resuits have been preparad
on the basis of the standalone financial statemenis which are ihe responsibility of the company's
management. Our responsibifity is to express an opinion on these standalone financial results based
on our audit of such siandalone financiz! statemants, which have heen prepared in accordance with
e recognition and measurement principles laid down in Indian Accounting Stendards (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounfing principles generally accepted in india,
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cate figures up to the end of the Hhird guarter of the current and the previous financial years
respectively. Also, the figures up to the end of the third quarier had only been reviewed and not

subjected o audit.
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2. We conducted our audit in accordance with the auditing standards generally accepted in India, Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results ars free of material misstatement. An audit includes gxamining, on & test hasis,
evidence supporting the amounts disclosed as fnancial results. An audit also includes assgssing the
accounting princiles used and significant astimates made by management. We balievae thal our audit
provides a reasonable basis for our opinion.




Sanjiv Shah o Associnies
Chartered Accountants

Adarsh Apartments TI Floor, # 80 Vepery High Road Chennai - 800 007,
Telefax : 00-91-44-25610842 f 0R92 Email ; majl@ssaca.in

3. Basis of Qualified Opinion:

ij  We draw attention regarding impact on the Profit for the guarter and year ended March 31. 2019
Where the Company has not provided for Penal Interest, Additional Interest charged against the
loan sanctioned of § 12.89 Million by EXiIM Bank on account of revecation of rephasement due o
default in repayment of principat, interest and other amounts with effect from 34.05.2014 Also the
Company has provided for interest against the lcan @4.4% a3 against the rmle of interest
@LIBOR{6M)+400 Bps for § 10 milfion and LIBOR{BM)+450 bps for the balance release of 52.88
rillion as per the bank sanction letter. The Company has fited a case against the EXIM bank on
non-retease of the balance loan of $12.11 million &s per the initial agreed terms and the matter is
pending before Honourable High Court of Bombay. As the ouicome of the case is uncerizin, the
recegnition of Contingencies in financial statements is not in accordance with recognition and
measurement principles laid down in the applicable indian Acsountin g Standards nrescribed under
section 133 of the Companies Act 2013, Had the inferest, penal and additional interest been
provided in fine with the bank, the nat profit for the quarier and year ended March 31.2019 would

nave been lowsr by Rs.573.16 lakhs.

i) The EXIM bank has recalled ihe loan vide letter reference No: EXIN: ChRO: 40820 18-19 db: Jan
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ihc one whtch geneiate the income io service the loan and accordingly will have effest on the
generation and future income to the company.

fii) The EXIM bank has converted the Loan outstanding in to INR as on 12.02.2010 with interest rate
payable @ 16% pa with monthly rests as against the earlier rate of interest @LIBOR(EM) + 4/4.5
with quarterly rests as applicable on USD loan. The Company has continued to maintain the loan
in USD even after the bank has ccnverted into INR. The upward revision in the interest rale
charged by %ne bank will increase the interest Eidbihly to the company in future years However, the
\,‘.mpﬂnv is liligaling the action of .h bank in converting Dollar foan info rupee loan & Interast

ates before the Honourable High Court o B mbay.
W) Fized deposita charged against the Loan from EXIM bank has been adjusted by fhe henk of
Rs.365.35 lakhs on February 22,2019 against the interest averdus. However, the company has
i J




Sarnjiv Shaok o7 Associates
Chartered Accountanis

Adarsh Apartments I Floor, # 80 Vepery High Road Chennai - 600 007,
Telefax : 00-971-44-25610842 / 0892 Emall ; mail@ssaca.in

reflected the same under Current Assets in Note No,12 bank balances showing closing balance of
Rs.401.24 lakhs which is not in accordance with recognition and measurement principles laid
down in the applicable Indian Accounting Standards. In our opinion, the management has fo
recegnize the provision to adjust the carrying amount of the Fixed Deposit. Had the provision been
made, the net profit for the quarler and vear ended March 31,2018 would have beer lower by

535,86 lakhs,

v} We refer to Note No.d o the financiel stalements in respect of Capital advance shown under
Property, Plant & Equipment under Non-Currant Asset of Rs. 2828.11 lakhs which is related o the
compensation claim from Suzion Energy Lid for non-performance of the machines purchased. The
company has won arbitration in its favour against the claim made. However, Suzlon Fnergy Lid
has filed an appeal before the Honourable High Court of Madras. Hence recoverability of the claim
i based on the outcome of the cage.

vi) We refer fo Note No. 8 to the financial statements in respect of other non-current assels of
Rs.1002 lakhs relating to 2.50 MW consisting of 7 Machines which are not in working condition.
Hence provision s required. However. the management is hopeful of repowering these

machineries in working condition.
4. Cualified Opinfon:

opmson and to the best of our mformation and according to the explanations given to us, except

Jnnganons Qnd Discosuye Requ:rements; f%eguiaimrs 2013 read  with SEBi Circalar
No.CIR/CFDIFACIB2/2016 dated July 5,2018, in this regard; and

(i) give a true and fair view of the financial performance including other comprehensive incomea and
other financial information for the quarter ended March 31,2019 as well as the year to date results
for the pericd from April 1,2018 to March 31,2019,
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Sanfiv Shak & Fssocintes
Gharfered Accountanis

Adarsh Apariments li Fioor, # 80 Vepery High Road Chennai - 600 007.
Telefax : 00-81-44-25610842 / 0892 Email : mail@ssaca.in

5. Emphasis of Matters:

a) We draw aitention to Noie 16 to the financial statemenis, wherein the company is the defendant in
a legal case filed by the Trustess of the Forelgn Currency Bond Holders (FCCB) for liguidation
before the High court of Madras. The impact of the matter cannot be ascertained at ihis stages

Cur report is not modified in respect of this matter

For Saniiv Shah & Associates

Charlered Accountants
Firm's Reg?straﬁen Number; 0035728
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Place: Chennai - LA G Ramalkrishnan
Dete; 30 May, 2018 \\ :gr‘mwv‘-,-’" Pariner

TR Fiembership Number: 200035



